OF SOUTH CAROLINA

of Lexington Count), to levy the said tax and the Treasurer of said
county to collect the tax so levied as other taxes are collected by
law. The full faith, credit and taxing power of the said Brookland-
Cayce School District No. 2 of Lexington County is hereby ir-
revocably pledged for the payment of loan herein authorized to be
made.
SECTION 3: Repeal.-All acts or parts of acts inconsistent with
the provisions of this act are hereby repealed.
SECTION 4: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 27 day of April, 1950
(R1096, H2501)            No. 1288
AN ACT To Provide For The Issuance Of Not Exceeding One
Hundred Twenty-Five Thousand ($125,000.00) Dollars General
Obligation Bonds Of Lexington School District No. 1, Of Lex-
ington County, To Prescribe The Purposes For Which They May
Be Issued, And To Provide For The Payment Thereof..
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Lexington School District No. 1 issue bonds, Lex-
ington County.-In order to obtain funds to improve school facilities
in Lexington School District No. 1, of Lexington County, the State
of South Carolina, the Trustees of said School District shall be
authorized and empowered to issue General Obligation Bonds of
such School District to such an amount, but not exceeding One Hun-
dred Twenty-Five Thousand ($125,000.00) Dollars as will be within
the applicable Constitutional debt limitation of such school district.
SECTION 2: Use of Proceeds.-The proceeds derived from the
sale of such bonds shall be used in the discretion of the Trustees for
all or any of the following purposes, to wit:
(1) To defray the cost of erecting and equipping new buildings
to be used for school purposes;
(2) To defray the cost of repairing and equipping existing build-
ings; and,
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